SINTEX
YARNS

Ref: SEC/BSE//2022-23
March 23, 2023

To,

The Corporate Relationship Dept

BSE Limited

1% Floor, New Trading Ring,

Rotunda Building, P.J.Towers,

Dalal Street, Fort, Mumbai-400 001

Security Code : 950353, 951037, 952870

Sub : Intimation pursuant to Regulation 50 of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015

Ref: Our letter dated February 14, 2023

Dear Sirs,

The Hon’ble National Company Law Tribunal, Ahmedabad Bench has vide its order dated
February 10, 2023 approved the resolution plan submitted by Reliance Industries Limited
(“RIL” and the plan referred as the “Resolution Plan”) and Assets Care & Reconstruction
Enterprise Limited, in its capacity as trustee of ACRE-114 Trust [a trust set up and managed
by Assets Care & Reconstruction Enterprise Limited under the Securitization and
Reconstruction of Financial Assets and Enforcement of Security Interests Act, 2002
(“SARFAESI”) (“ACRE")] as duly approved by the Committee of Creditors (CoC) of the
Company on March 19, 2022, in accordance with the provisions of the Insolvency and
Bankruptcy Code 2016 (“Code”).

This is to inform that a meeting of the Monitoring Committee (constituted in terms of the
Resolution Plan) of the Company is proposed to be held on March 28, 2023 for considering the
payments to be made to all the creditors of the Company in accordance with the terms of the
Resolution Plan as stated in Para VI B of our letter dated February 14, 2023.

This is for your information please.
Thanking You.

Yours Faithfully,
For Sintex I stries lelted

\«@“/

Hltesh "
Company Secretary

" Encl: Letter dated February 14, 2023

SINTEX INDUSTRIES LIMITED (Yarn Division)
119, Kalasagar Shopping Hub, 1st Floor, Opp. Sai Baba Temple, Sattadhar,
Ahmedabad - 380061, Gujarat, India. Ph: +91-79-27400500, E-mail: share@siltex.co.in

Registered Office: Sintex Industries Limited, Kalol - 382721, Dist.: Gandhinagar, Gujarat, India. www.sintex.in
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February 14, 2023

To,
_ L BSE Limited
Ir;latlhonal SFt,cl)ck Exchange of India Limited Phiroze Jeejeebhoy Towers,
xchange Plaza, Dalal Street,

Bandra — Kurla Complex, Bandra (E),

Mumbai — 400 051 Mumbai — 400 001

Stock Code: Equity — Sintex EQ Stotk Gone; Equity 602742

Sub: Approval of resolution plan for Sintex Industries Limited (the “Corporate
Debtor” / “Company”) by the Hon’ble National Company Law Tribunal,
Ahmedabad Bench (the “NCLT”) pursuant to its order dated 10" February, 2023
under Section 31 of the Insolvency and Bankruptcy Code, 2016 (the “IBC”).

Ref.: Disclosure pursuant to Regulation 30(2) read with Clauses 16(l) to 16(p) of Para
A of Part A of Schedule Il of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended
(“Listing Regulations”) & Regulation 37(7) of the Listing Regulations; and

Regulation 3(2) of the Securities and Exchange Board of India (Delisting of
Equity Shares) Regulations, 2021, as amended (“Delisting Regulations”)

Dear Sirs/Madam,

We had, vide our disclosure dated 10" February, 2023, informed you that the Hon’ble NCLT
has orally pronounced an order on 10" February, 2023, approving the resolution plan
submitted jointly by Reliance Industries Limited (“RIL") and Assets Care & Reconstruction
Enterprise Limited, in its capacity as trustee of the ACRE- 114 Trust (a trust set up and
managed by Assets Care & Reconstruction Enterprise Limited under the SARFAESI Act,
2002) (“ACRE”) (referred together as “Resolution Applicants” and each shall individually be
referred to as a “Resolution Applicant”) with respect to the corporate insolvency resolution
process of the Corporate Debtor (such plan, the “Resolution Plan”) under Section 31 of the
IBC (“Order”).

Pursuant to Regulation 30(2) read with Clauses 16(l) to 16(p) of Para A of Part A of Schedule
I of the Listing Regulations, Regulation 37(7) of the Listing Regulations and Regulation 3(2)
of the Delisting Regulations, the specific features and details of the Resolution Plan as
approved by the Hon’ble NCLT (Order uploaded on NCLT website on 13" February 2023), not
including commercial secrets, are provided below:

1. Pre and Post net worth of the company: Pre net worth is negative as on 31 December
2022 and the same is approximately INR (21.34) Crore. After the Resolution Plan is
implemented, i.e. after accounting for the impairment loss and infusion of funds, as
indicated in the Resolution Plan, the net worth is expected to be negative and the same
will be approximately INR (3,373.70) Crore

Il. Details of assets of the company post CIRP: The Assets of the Company are
proposed to be retained and business operations continued.

security on the Company's assets will be released upon payment to the financiak =
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creditors in accordance with the terms of the Resolution Plan. The Company may create
security on the Assets for the loans to be availed as per the Resolution Plan.

IV. Other material liabilities imposed on the company: There are no other material
liabilities imposed on the Corporate Debtor.

V. Detailed pre and post shareholding pattern assuming 100%, conversion of
convertible securities: Pre shareholding pattern as on 31 December 2022, is enclosed
in Annexure A. Shareholding pattern of the Corporate Debtor post the implementation
of the Resolution Plan is enclosed in Annexure B.

VI. Details of funds infused in the company, creditors paid-off:
A. Fund infused in the Corporate Debtor:

e [INR 2,943,71,33,143 will be arranged by the Resolution Applicants from third-
party lender(s) as a loan to the Corporate Debtor for the purposes of
implementation of the Resolution Plan and meeting the Corporate Debtor’s
working capital and capital expenditure requirements;

e The Resolution Applicants will infuse equity share capital and quasi equity for the
purposes of implementation of the Resolution Plan and for meeting the Corporate
Debtor's additional working capital and capital expenditure / expansion
requirements.

B. Summary of payments to be made to all creditors under the Resolution Plan:

Title Description
Payments to|e INR 2,860,28,57,143 to be paid to financial creditors as
financial upfront cash payment.
creditors

e Allotment of 171,42,85,714 equity shares of INR 1/- to
assenting secured financial creditors by converting a part of
the financial debt such that their aggregate shareholding is
20% of the equity share capital of the Corporate Debtor.

e INR 85,71,42,857 to be paid to financial creditors by ACRE-
114 Trust as consideration for assignment of balance
Financial Debt in favour of ACRE-114 Trust.

e Proceeds, if any, received from insurance companies in
relation to claims pertaining to cyclone tauktae, on actual
basis as a pass through based on receipt from the insurance
companies;

e Cash and cash equivalent, after adjusting for any unpaid
insolvency resolution process costs, on actual basis,
available with the Corporate Debtor for the period from 6
April 2021 till date of approval of Resolution Plan by
Committee of Creditors (i.e., 19 March 2022) as determined
and verified by a firm of chartered accountants of repute.

Payments to | An amount of upto INR 18,000 paid on a pro-rata basis

governmental

authorities
SINTEX INDUSTRIES LIMITED (Varn Division)
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Title Description
Payments to | An amount of upto INR 10,90,76,000 on a pro rata basis
workmen and
employees
Payments to | An amount of upto INR 72,51,82,000 on a pro rata basis
other
operational
creditors
Shareholders/ | NIL
members  of
the promoter

group

VIl. Additional liability on the incoming investors due to the transaction, source of
such funding etc.: No additional liability will be imposed on the Resolution Applicants
except as mentioned in para VI above.

VIil. Impact on the investor-revised P/E, RONW ratios etc.: Not Applicable.

IX. Names of the new promoters, key managerial persons(s), if any and their past
experience in the business or employment. In case where promoters are
companies, history of such company and names of natural persons in control:

Upon completion of the implementation of the Resolution Plan: (i) the Resolution
Applicants (directly or indirectly) shall be the majority shareholders and in joint control of
the Corporate Debtor; (ii) the Corporate Debtor shall be owned, controlled, operated and
managed in the manner determined by the Resolution Applicants in their discretion; (iii)
directors, key managerial personnel and officers of the Corporate Debtor shall be
nominated and / or appointed by the Resolution Applicants.

RIL, incorporated on 8 May 1973, is a listed public company having its registered office
at 3" Floor, Maker Chamber IV, 222 Nariman Point, Mumbai — 400 021, Maharashtra.
RIL is a significant player in the global integrated energy value chain with business
interests in the areas of petroleum refining, petrochemical manufacturing and oil and
gas. Shri Mukesh D. Ambani is the Promoter and Chairman and Managing Director of
RIL.

ACRE (acting in its capacity as trustee of ACRE-114-Trust) is an Asset Reconstruction
Company (“ARC”) established under the provisions of the SARFAESI Act, 2002. It is
one of the first ARC’s in India and is engaged in the business of acquisition of non-
performing assets from banks and financial institutions and their resolution as per
guidelines stipulated by the Reserve Bank of India. ACRE is a professionally managed
enterprise with no natural person who is in control. Ms. Neeta Mukerji is a wholetime
director & CEO of ACRE having powers of management of the whole, or substantially
the whole, of the affairs of the company, subject to superintendence, control and
direction of the board of directors.

X. Brief description of business strategy:

Currently, the Corporate Debtor is operating at less than its optimal capacity. With RIL’s
relevant experience across textile value chain and ACRE’s domain knowledge in
resolution of stressed assets, they will bring efficiencies through gap identification anéj_\

process controls and strengthen the management of the Corporate Debtor. AT
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